VDM: Annual General Mandate 2019
On 29 Jun 2019, Vietnam Textile Research Institution announced Annual General Mandate 2019 as follows:
Article 01: Approve the report on management, supervision in 2018; Orientations and tasks for 2019 of Board of Directors of Vietnam Textile Research Institution
Article 02: Approve the report of leadership boards of the Company on business operation result 2018 and business operation plan for 2019 of the Comp-any with these following details:
1. Business operation result of 2018
	No
	Target
	Plan for the period from 10 Oct 2018 to 31 Dec 2018 (VND)
	Exercised result of the period from 10 Oct 2018 to 32 Dec 2018
(VND)
	Comparison with the plan (%)

	1
	Revenue from sales and services
	7,088,000,000
	15,578,549,905
	220

	2
	Deductions on revenue
	
	-
	

	3
	Net revenue from sales and services
	7,088,000,000
	15,578,549,905
	220

	4
	Cost of goods sold
	6,487,000,000
	13,032,324,526
	

	5
	Gross profit from sales and services
	
	2,546,225,379
	

	6
	Financial revenue
	
	118,423,158
	

	7
	Financial expense
	
	8,577,173
	

	
	In which: Expense for interest from borrowings
	
	8,577,173
	

	8
	Sale expense
	
	15,776,721
	

	9
	Corporate management expense
	
	2,068,633,166
	

	10
	Net profit from business operation
	
	571,661,477
	

	11
	Other incomes
	
	3,0002,516
	

	12
	Other expenses
	
	25
	

	13
	Other profit
	
	3,002,491
	

	14
	Total profit before tax
	57,000,000
	574,663,968
	1,008.2

	15
	Corporate income tax at the moment
	11,400,000
	114,932,794
	1,008.2

	16
	Deferred corporate income tax
	
	-
	

	17
	Profit after tax
	45,600,000
	459,731,174
	1,008.2

	18
	Average income
(VND/ person/ month)
	
	9,456,041
	


Note: The land tax has not been included at above sheet (expected payables: VND 1,197 million), the reason was that the Company was processing for exemption of land tax as regulations
Profit 2018 of the Company would not be distributed and included in business operation result 2019 as direction from the Ministry of Industry and Trade (No. 4487/ BCT-TC dated 25 Jun 2019)
2. Business operation plan for 2019
	No
	Target
	Plan for 2019
(Thousand VND)

	1
	Revenue from sales and services
	51,500,000

	2
	Cost of goods sold
	41,500,000

	3
	Gross profit from sales and services
	10,000,000

	4
	Sale expense, corporate management expense
	9,000,000

	5
	Net profit from business operation
	1,000,000

	6
	Total profit before tax
	1,000,000

	7
	Corporate income tax at the moment
	200,000

	8
	Profit after tax
	800,000


Note: The land tax has not been included at above sheet (expected payables: VND 5,462 million), the reason was that the Company was processing for exemption of land tax as regulations

Article 03: Approve the report on operations in 2018, plan on operations for 2019 of Board of Supervisors of Vietnam Textile Research Institution
Article 04: This general mandate was approved at General Meeting of Shareholders of Vietnam Textile Research Institution on 29 Jun 2019
All shareholders, Board of Directors, Board of Supervisors and leadership boards of Vietnam Textile Research Institution are responsible for the enforcement of contents at this general mandate in accordance with current laws and the Charter of the Company
This general mandate was valid from 29 Jun 2019
